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Previous Week Market Review

WEEKLY STOCK RECOMMENDATION

The Nigerian equity market closed the previous week on a bearish note, with negative sentiment prevailing in three of the five sessions. The decline was triggered by broad-based profit-taking
in overvalued medium and large-cap stocks across key market sectors. Among the decliners of the week were VITAFOAM (-18.96%), ETERNA (-15.79%), HBMNG (-10.00%), and ARADEL (-
9.99%). On sectoral performance, the Industrial goods and Oil & Gas sectors recorded the steepest falls, declining by -4.35% and -3.72% respectively. Overall, investors' wealth declined by

over 3.5 trillion during the week, as market participants continued to adjust their portfolio positions.
Consequently, the ASI dropped by 5,422.27 basis points in the previous week, representing a decrease of -2.13% w/w, to close at 248,877.22 points. Similarly, the market capitalization was
down by §&3,520.64 billion w/w, to settle at 8161.59 trillion, reflecting a 2.13% decline.

Previous Week

Outlook: We anticipate a positive market

Market Statistics Index W/W MTD QTD YTD Market Cap.  161,593.64 billion performance this week, driven by bargain hunting in
NGX-ASI 24887722 ¥ 2.13% VY 213%V¥ -128% A&  59.93% Index 248,877.22 recently moderated counters, although continued
NGX-30 917134 ¥ 219% % 219% %  -1.15% & 61.67% Volume 2,828,785,149 sell-offs in some overvalued stocks may weigh on
Banking 2,369.84 ¥ 245% W  245% W% -12.93% & 56.34% Value #§208,407,306,004.76 the gains.

Consumer Goods 395725 ¥ -141%VY -141%" 335%"% -0.46% Deals 192,158
Industrial Goods 11,668.33 ¥ -435% V% -435% &  11.47% & 105.56% Gainers 29 Interim Dividend/Bonus Qualification
Insurance 1,026.74 ¥ -0.03% ¥ -0.03% W% -6.12% ¥ -13.67% Losers 57 OKOMUOIL (#11.50): 11th Nov. 2026
Oil & Gas 585928 ¥ 372% V¥ 372% V¥  -616% 4 119.43% Unchanged |60 SEPLAT ($0.19): 12th Nov. 2026
BERGER (¥0.50): 12th Nov. 2026
Economic Update ARADEL (¥7.00): 27th Nov. 2026
MPR: 23.00% Interim Dividend Payment Date
INFLATION: 14.63% STANBIC (¥4.50): 13th Nov. 2026
GUINNESS (¥7.00): 13th Nov. 2026
120.00 7000.00
Technical Analysis
100.00 6000.00
e 5000.00
4000.00
60.00
3000.00
40.00
2000.00
2000 V\J\ 1000.00
0.00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 0.00
P oL P D W P P P A A W P P P P A A P P P P P A A P P P P P A P P P P P A W P P P o A P P P
LR N N S S S . N S S S S . S S IR IR IR N N N O N N
\9""" Q’Qz \690009.;, @9@0 g@ \'V\o o & Wb,o '1;(6’0 qxa"\bxé"&%é’ ’V‘p - x“° < x}oq’p < @X,p E}Q \:,«"Q @"’Q :i\‘vQ w‘x\o\\ ° \% X“oé £ \)@ W\o \bbo r{v\o q‘})o \;‘Q \'5\\‘ 'P'\Q 2 » g < .\s\’o \'\4\’9 ,»bfvo .5\‘?0 '\"’QQ\NSQQ,Q”QQ Py woo o & g om\{oo ‘v‘\o

——14-days RSI (%) (RHS)

Avg. Daily Volume in Mn




2026 FY
Dividend
EPS (¥) Yield

Forward
P/E Ratio

52-Weeks
52-Weeks High |Low
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STOCKS Price Potential Current Price 1-Week Return YTD Return BVPS () |PB Ratio |ROA ROE
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0.98x

3.16x
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1.92x

15.00x
6.29x
8.64x
7.31x

6.12x
21.03x
6.97x
3.87x
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4.56x
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21.94x
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BUY:. Implies the Upside Potential of the stock over the next of 12-Months is above 15% when our Fair Value is compared with the current market price. Hence investors may take position on the stock

HOLD Implies the upside potential of the stock over the next period of 12-months is between 15% and 8% when the current price is compared to our fair value. Hence, investors are adviced to remain neutral.
REDUCE Implies the upward potential of the stock, when the current price is compared to our fair value is less than 9.5%. Hence, investors may choose to sell partly or buy cautiously.

SELL Implies the upward potential of the stock, when the current price is compared to our fair value is less than 8%. Hence, investors may choose to exit position on the stock.

UR Implies the stock is Under Review
Wil Analysis based on FY'2025 (Audited) Financial Statement

This report by Atlass Portfolio Ltd is for information purposes only. While opinions and estimates therein have been carefully prepared, the company and its employees do not guaranty the complete
accuracy of the information contained herewith as information was also gathered from various sources believed to be reliable and accurate at the time of this report. We do not take responsibility
therefore for any loss arising from the use of the information contained herein.
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