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Previous Week Market Review
The Nigerian equity market closed last week's trading in bullish territory, with positive sentiment prevailing in four of the five sessions. The upturn was driven by sustained bargain hunting and
increased investor interest in some medium-cap and blue-chip stocks, especially in the Industrial goods sector, which led the advance with the highest w/w gain of 14.58%. Notable gainers of
the week included DANGCEM (+27.81%), HONYFLOUR (+25.98%), ETERNA (+9.90%), and ACCESSCORP (+7.92%), among others. Overall, the market delivered an impressive
performance in the final trading week of the month, recovering all the losses recorded in the preceding weeks as investors continue to digest the recent financial performance released by

listed companies.

WEEKLY STOCK RECOMMENDATION

Consequently, the All-Share index rose by 7,077.22 basis points in the previous week, representing an increase of +2.86% to close at 254,299.49 absolute points. Also, the Market
Capitalization gained N4,595.17 billion w/w, rising by 2.86% to close at 8#165.11 trillion.

Previous Week

Outlook: This week, we expect cautious trading
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Banking 242946 ¥V 3.42% V¥ -10.74% ¥ -10.74% & 60.27% Value N637,826,317,202.24
Consumer Goods 4,014.03 ¥ 002%"Y -1.96%"  -1.96% & 0.97% Deals 192,138
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Oil & Gas 6,085.42 A  0.82% ¥  254% W  254% A& 127.90% Unchanged |65 OKOMUOIL (#11.50): 11th Nov. 2026
SEPLAT ($0.19): 12th Nov. 2026
Economic Update BERGER (#0.50): 12th Nov. 2026
MPR: 23.00% ARADEL (¥7.00): 27th Nov. 2026
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BUY

UR
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34.50
96.30

20.63%
35.63%
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17.37x
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0.00%
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BUY:. Implies the Upside Potential of the stock over the next of 12-Months is above 15% when our Fair Value is compared with the current market price. Hence investors may take position on the stock

19.14%
11.11%

HOLD Implies the upside potential of the stock over the next period of 12-months is between 15% and 8% when the current price is compared to our fair value. Hence, investors are adviced to remain neutral.
REDUCE Implies the upward potential of the stock, when the current price is compared to our fair value is less than 9.5%. Hence, investors may choose to sell partly or buy cautiously.

SELL Implies the upward potential of the stock, when the current price is compared to our fair value is less than 8%. Hence, investors may choose to exit position on the stock.

UR Implies the stock is Under Review
Wil Analysis based on FY'2025 (Audited) Financial Statement

This report by Atlass Portfolio Ltd is for information purposes only. While opinions and estimates therein have been carefully prepared, the company and its employees do not guaranty the complete
accuracy of the information contained herewith as information was also gathered from various sources believed to be reliable and accurate at the time of this report. We do not take responsibility
therefore for any loss arising from the use of the information contained herein.
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