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Previous Week Market Review
The Nigerian local market closed the previous week on a bearish note, as negative sentiment prevailed in three of the five trading sessions. The market downturn was largely driven by sell-
offs in medium and large-cap stocks across major sectors, led by the Oil & Gas sector and the Industrial goods sector which declined by -9.86% and -8.21% respectively. Among the week's
top decliners were TRANSEXPR (-26.79%), DEAPCAP (-23.31%), ARADEL (-19.00%), CONHALLPLC (-15.97%), reflecting the broad-based weakness in market performance. Overall,
despite a positive start to the week, persistent selling pressure in the latter sessions erased earlier gains, wiping off approximately &2.42 trillion from investors' wealth by the end of the week.
Consequently, the ASI dropped by 3,892.25 basis points in the previous week, representing a decrease of -1.65% w/w, to close at 232,049.02 points. Similarly, the market capitalization was
down by §2,422.29 billion w/w, to settle at :8148.91 trillion, reflecting a 1.60% decline.

Previous Week Outlook: We expect mixed trading this week as

Market Statistics Index W/W MTD QID YTD Market Cap.  148,905.08 billion investors remain cautious following last week's
NGX-ASI 232,049.02 ¥ -1.65% % 7.32% A 1550% & 49.12% Index 232,049.02 bearish performance, while bargain hunting
NGX-30 841181 ¥ _1467%¥ 737% A&  1550% & 48.29% Volume 2,324,092,795 continues in fundamentally solid stocks that have
Banking 213027 & 351%F  -9.66%4&  11.56% & 40.53% Value 134,486,053,768.46 recently moderated in price..
Consumer Goods 4,624.77 ¥ -153%VY -571% & 6.32% & 16.33% Deals 249,328
Industrial Goods 10,201.73 ¥ 821% V¥ -16.70% &  1595% &  79.72% Gainers 22
Insurance 111715 ¥V 439% V¥ -11.55% W% -13.80% ¥ -6.07% Losers 57 Full Year 2026 Dividend/Bonus Qualification
Qil & Gas 508162 ¥ 986% W% -1502% 4  16.09% &  90.31% Unchanged |67 MCNICHOLS (#0.06): 29th June 2026

CORNERST (#0.28): 2nd July 2026
IKEJAHOTEL (%0.30): 3rd July 2026

Economic Update E-TRANZACT (0.125): 6th July 2026

MPR: 26.50%

INFLATION: 15.93%
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BUY:. Implies the Upside Potential of the stock over the next of 12-Months is above 15% when our Fair Value is compared with the current market price. Hence investors may take position on the stock
HOLD Implies the upside potential of the stock over the next period of 12-months is between 15% and 8% when the current price is compared to our fair value. Hence, investors are adviced to remain neutral.
ay choose to sell partly or buy cautiously.

REDUCE Implies the upward potential of the stock, when the current price is compared to our fair value is less than 9.5%. Hence, investor:

SELL Implies the upward potential of the stock, when the current price is compared to our fair value is less than 8%. Hence, investors may choose to exit position the stock.

Wil Analysis based on FY'2025 (Audited) Financial Statement

This report by Atlass Portfolio Ltd is for information purposes only. While opinions and estimates therein have been carefully prepared, the company and its employees do not guaranty the complete
accuracy of the information contained herewith as information was also gathered from various sources believed to be reliable and accurate at the time of this report. We do not take responsibility
therefore for any loss arising from the use of the information contained herein.
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