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Rebased Headline, Core and Food Inflation Movement (y/y) | Headline inflation rate in September Urban Inflation y/y
30.00 ] 2025 stood at 18.02% year-on-year, from 19.75
55 00 4420 23.71 22.97 55 9 11.88 20.12% in August 2025, representing a

20.1 decrease of 2.10%. In tandem, it dipped

20.00 18.C by 14.68% when compared to the
15.00 32.70% recorded in September 2025,
although with different base effect.
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§ X = b o Headline inflation rate was 0.72% in September
i §' 2025, which was (0.02%) lower than 0.72% e Headline inflation continued its downward trajectory in September,
recorded in August 2025. marking its sixth consecutive decline since April, with the food and core
2025 Food inflation was -1.57% in September m/m inflation both decelerating. The moderation in Food inflation was
B Headline Inflation  ®m Core Inflation = Food Inflation which was -3.22% lower when compared to driven by Increase in food supply due to the harvest season alongside
1.65% recorded in August 2025. The Core the base effect, while the drop in Core inflation can be attributed to
Headline, Core, and Food Inflation Trend (m/m) Inflation rate also decreased to 1.42% m/m in [HSEIOCCOROINE policy improvements, through tighter monetary policy
12.00 (10.70 September 2025, which was marginally down by - and reduced fiscal leakages.
: 0.01% in comparism to 1.42% recorded in August. Looking ahead, we anticipate a further decline in headline inflation to
10.00 around 17.50% in October, alongside a potential 100 basis point
e _ reduction in MPR by the CBN, if disinflationary pressures persist.
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